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Annual General Meeting
Financial Year2024/2025

Agenda

2. Appropriation of the balance sheet profit for the financial year2024/2025

1. Annual and consolidated financial statements for financial year 2024/2025

5. Remuneration of the Supervisory Board for the financial year 2024/2025

6. Election of the auditor and group auditor and the auditor for the sustainability report for the 
2025/2026 financial year

7. Resolution on the remuneration report

3. Discharge of the Executive Board for the financial year 2024/2025

8. Resolution on the authorization of the Executive Board (a) to acquiretreasuryshares, (b) to dispose of or use 

treasury shares, (c) to decrease the share capital by withdrawing such treasury shares without any further resolution by the General 
Meeting of Shareholders

4. Discharge of the Supervisory Board for the financial year 2024/2025

9. Resolution on creating a new authorized capital [Authorized Capital 2025]
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Agenda Item 1:

Presentation of the annual financial statements together with the management report
and corporate governance report, the consolidated financial statements together
with the Group management report including the consolidated non-financial
statement, the proposal for the appropriation of profits and the report prepared by
the Supervisory Board for the 2024/2025 financial year.

Annual General Meeting
Financial Year 2024/2025



REPORT OF THE MANAGEMENT BOARD

FINANCIAL YEAR2024/2025



Highlights
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1 Highlights

Highlights

at a glance

Financial Year2024/2025

Revenue ϵ 2,298.1m + 26 %

EBITDA ϵ 262.4m + 30 %

EBIT ϵ 183.6m + 35 %

Net Result ϵ 92.4m + 40 %
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Financial Year2024/2025

1 Highlights

Highlights

at a glance

INNOVATIVE PRODUCTS &
EXPERIENCES

ONLY THE BEST QUALITY

UNIQUE PERSONALITIES

hƴŜ ƻŦ ǘƘŜ ǿƻǊƭŘΨǎ ƳŀǊƪŜǘ
leaders for highest quality in

the hospitality sector

best ever year in the company history - sales and profits

RESTAURANTS, LOUNGES & HOTELS :
Åfurther increase in frequencies and occupancy rates
Åstrong growth in revenue and profitability across almost all locations

strong financial stability and outstanding KPIs s driven by a unique business model

AIRLINE CATERING :  
ÅDelta Air Lines asa new client at New York JFK
ÅDO & CO wins numerous tenders and continues to expand its customer base

INTERNATIONAL EVENT CATERING :  
ÅFormula 1 : 10-years contract extension - partners since1992for the Paddock Club
ÅDO & CO at the UEFA Euro 2024 - for the 6th time in a row

Revenue: + 26 % toϵ 2.29 billion
Net Result: + 40 % toϵ фнΦпо million
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2024/2025 2023/2024 Change Change

s| {÷ in %

Revenue {÷ 2,298.1 1,819.4 +478.7 +26 %

EBITDA {÷ 262.4 202.1 +60.3 +30 %

EBIT {÷ 183.6 135.8 +47.8 +35 %

Financial result {÷ -31.3 -32.7 +1.4 +4 %

Net result {÷ 92.4 66.2 +26.2 +40 %

EBITDA margin % 11.4% 11.1% +0.3 pp

EBIT margin % 8.0% 7.5% +0.5 pp

Net Result margin % 4.0% 3.6% +0.4 pp

Earnings per share ÷ 8.42 6.24 +2.2 +35 %

P/E ratio ÷ 19.37 22.16 -2.8 -13 %

Cash flow from operating activities {÷ 173.9 179.7 -5.7 -3 %

Cash flow from investing activities {÷ -48.7 -63.4 +14.7 +23 %

Free cash flow {÷ 125.2 116.3 +9.0 +8 %

Equity ratio % 35.8% 27.4% +8.4 pp

Cash and cash equivalents {÷ 174.2 276.7 -102.5 -37 %

Net Debt (net financial liabilities) {÷ 168.9 218.4 -49.5 -23 %

Market capitalization at the end of the period {÷ 1,790.3 1,517.0 +273.3 +18 %

Price at the end of the period (closing rate)  ÷ 163.00 138.40 +24.60 +18 %

Employees (FTE) # 15,255 13,346 +1,909 +14 %

Group

Financial Year2024/2025

1 Highlights

Key Figures
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The 3 main pillars
of the DO & CO DNA
committedto our principles

Back to the roots - this is what we stand for

Sustainable
QUALITY

Passion for
INNOVATION

Motivated
PEOPLE

Leading edge in product,
process and systems -

development of state-of 
the-art culinary

Founder led, 
entrepreneurial 

mindset with a long-term 
vision and motivated, 

dynamic, detail-oriented 
company culture with 
over15,000 dedicated
employeesworldwide

THE 3 MAIN PILLARS OF THE DO & CO DNA

Highest customer
satisfaction through always
prioritizing innovation,
sustainable high quality
and motivation of people

Freshest, finest quality
ingredients, no additives,

no preservatives -
working with trusted
long-term suppliers

1 Highlights



Airline Catering
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Financial Year2024/2025 vs. FY2023/2024

2 Airline Catering

ϵ 1,820.3m

Revenue

ϵ 200.1m

EBITDA

ϵ 137.2m

EBIT

+ 32 % + 33 % + 42 %

Ourmission

The best restaurant and
hospitality customer
experience at
over 39,000 feet

pleasing demand in global air traffic, particularly in the premium segment

S K Y T R A X 2025
Å ²ƻǊƭŘΨǎBest Business Class Catering (Turkish Airlines)
Å Best Economy ClassCatering Europe (Turkish Airlines)
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2 Airline Catering

Turkish Airlines
one of the global quality market 
leaders in the airline industry

SKYTRAX AWARDS:

Åα.Ŝǎǘ !ƛǊƭƛƴŜ ƛƴ 9ǳǊƻǇŜά

Åα.Ŝǎǘ .ǳǎƛƴŜǎǎ /ƭŀǎǎ ƛƴ 9ǳǊƻǇŜά

Åα²ƻǊƭŘΨǎ.Ŝǎǘ .ǳǎƛƴŜǎǎ /ƭŀǎǎ /ŀǘŜǊƛƴƎά

Åα.Ŝǎǘ Economy Classƛƴ 9ǳǊƻǇŜά

Åα.Ŝǎǘ Economy Class/ŀǘŜǊƛƴƎ ƛƴ 9ǳǊƻǇŜά

INNOVATIVE PRODUCT EXPERIENCE:

Åmarket-freshingredientsonly, mostly
from localsuppliers

Å benchmarkof the airline industry

Å bestqualityexperience in all cabins 
and lounges

NEW GOURMET KITCHEN ISTANBUL:

Å planning finalized, 
constructionstart in 2. HY2025

Å one of the most modern and

Å biggest kitchen globally

12
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2 Airline Catering

British Airways in London
Iberia in Madrid
Iberia Express in Madrid

Ålong-term partnership

ÅfreshDO & CO menus
in allcabins

ÅIBERIA wins
PAX INTERNATIONAL AWARD
άOutstanding Food Service by a 
/ŀǊǊƛŜǊ ƛƴ 9ǳǊƻǇŜ нлнпά

ÅIBERIA as an ambassador of 
Spanish gastronomy

13
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2 Airline Catering

Delta Air Lines
one of the world`s biggest fleets

Ånew strategiccustomerand 
partner of DO & CO in

- Detroit

- Boston

- Miami

- Seoul | Korea

Åand now also in New York / JFK

- >200 flightsper day

- one of the biggest hubs for 

Delta

14
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2 Airline Catering

15

USA - JetBlue

Å contract extension 
for another 2 years in Dec 2024

Å hub caterer in New York, JFK
since December 2021

Å all long and short haul flights 
(up to 180 flights per day)

USA - NEW CUSTOMERS

DO & CO - NEW YORK | JFK & EWR
Å Austrian Airlines (Jul 2024)

Å Delta Air Lines (Apr 2024)

DO & CO - MIAMI

Å AerLingus (Oct 2025)

Å Turkish Airlines (Oct 2024)

DO & CO - CHICAGO

Å AerLingus (May 2025)

Å Austrian Airlines (Jul 2024)

DO & CO - DETROIT 
Å Aeroméxico (May 2024)

Å Lufthansa (May2024)

Å Royal Jordanian (Jun 2024)

Å Turkish Airlines (Nov 2023)

Å WestJetAirlines (Apr 2025)
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2 Airline Catering

NEW CONTRACTS -
REST OF WORLD:

Air Astana ex Seoul

All Nippon Airways ex Istanbul

beOnd ex Milano

China Airlines ex Frankfurt

China Eastern Airlines ex Frankfurt

Ethiopian Airlines ex Warsaw

GulfAir ex Munich

Hainan Airlines ex Vienna

Singapore Airlines ex Milano

Swiss ex Seoul

Vietnam Airlines ex Munich

WestJet ex Seoul

16



International
Event Catering
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3 International Event Catering

Financial Year2024/2025 vs. FY2023/2024

ϵ 305.3m

Revenue

ϵ 39.2m

EBITDA

ϵ 31.4m

EBIT

+ 6 % + 15 % + 8 %

Formula 1 Paddock Club contract extended by another 10 years ς partner since 1992

ATP Madrid contract extended by 5 years

our mission

t h e world's leading
premium hospitality and
gourmet entertainment
experience

INNOVATIVE 
HOSPITALITY CONCEPTS

- UNIQUE HOLISTIC 
PRODUCTEXPERIENCE

-  AUTHENTIC CUISINE 
from all over the world

- PERSONALIZED SERVICE

hospitality partner of SAP Gardenin Munichςcapacityof 11,000 guests
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3 International Event Catering

19

Formula 1 

DO & CO is exclusive
partner since 33 years

ÅDO & CO continues as official 
supplier to the F1 Paddock Club 
with a 10-years contract 
extension

Åstrong demand 
in almost all locations continues

Å

Åhigh customersatisfaction
feedback

Åstate of the art hospitality guest 
experience ς 
benchmark of the sport 
hospitality industry

19191919
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3 International Event Catering

UEFA EURO 2024

DO & CO as hospitality 
partner of UEFA for the 
European Football 
Championship EURO 2024 
(6th time in a row - since 2004)

Åcatering for VIP guests and 
sponsors at 51 matches in all 
10 stadiums - culinary delights 
for a total of 47,000 VIP guests

Åadditionally public catering in 
Allianz Arena, Munich

Å4 DO & CO gourmetkitchens
in Germany asproductionsites

Åmost successful EURO ever in 
terms of customer satisfaction

20
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3 International Event Catering

Allianz Arena

FC Bayern Munich ς
long-term and very close 
partnership

ÅDO & CO is responsible for all 
VIP guests and the 
public catering at Allianz Arena

Åup to 76,000 spectators, 
including 6,800 VIPs per match 
at several Bundesliga and 
Champions League games

Åpremium catering for the second 
NFL game ŀǘ aǳƴƛŎƘΩǎ !ƭƭƛŀƴȊ 
Arena

Åfirst-everconcertin 
Allianz Arena : 

GunsbΩ wƻǎŜǎ in June2025
Linkin Park and Helene 
Fischer expectedfor 2026 

21
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3 International Event Catering

Olympiapark in Munich
big open-air concerts,
festivals and indoor events

ÅTaylor {ǿƛŦǘ α¢ƘŜ Eras¢ƻǳǊά with
170,000 guests

ÅColdplay, AC / DC, Metallica, 
Andreas Gabalierandmanymore

Åtotal : 690,000 guestsGäste

ÅOlympic Hall : 
approx. 880.000 spectatorsat 
concertsof Justin Timberlake, 
James Blunt, Brian Adams, Lenny 
Kravitz and Rod Steward

Åvarious other events, such as ice 
hockey games, the Wings for Life 
World Run, and the 
EURO fan party

22
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3 International Event Catering

23

SAP Gardenin Munich

Ånew indoor location in Munich

Åmultifunctional set up

ÅRed Bull ice hockey and FC Bayern 
Munich Basketball in one location

Åcapacity:

-11,000 guests

ÅCateringareas: 

-VIP areas/ 11 Skyboxes

-13 publickiosks

-1 Henry restaurant

Åmultiple events:
~ 40 icehockeygamesand
~ 20 basketballgamesper year

Ågrandopening: 
27th September 2024

23



24

3 International Event Catering

24

FIS Alpine Ski World Cup
2025 - back in Austria !

Åcatering for the FIS Ski 
World Cup 2025 by DO & CO

ÅDO & CO delivered seamless 
service across multiple 
high-demand days

Åserved over 18,000 guests, 
showcasing our proven expertise 
and operational excellence 

Åflawless execution of the 
high-profile Gala dinner

5,000 portionsof Kaiserschmarrn

700 kilogramsof freshchocolate

4 tonsof fruit and vegetables
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3 International Event Catering

The most prestigious
events in the world
ς powered by DO & CO

Å ATP Tennis:  

Masters 1000, Madrid

Erste Bank Open, Vienna

Å PGA Golf-
España Open

Å Ski  -
Hahnenkamm Race, 
Kitzbühel

Å Filmfestival  -
Rathausplatz, Wien

25



Restaurants,
Lounges & Hotels
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4 Restaurants, Lounges & Hotels

Financial Year2024/2025 vs. FY2023/2024

ϵ мтнΣрƳ

Revenue

ϵ ноΣмƳ

EBITDA

ϵ мрΣлƳ

EBIT

+ 15 % + 30 % + 49 %

strong sales and margin improvements compared to the previous year

DO & CO Albertina ςcontract extension for another 10 years!

DO & /hΩǎDNA since1981
inspiration for innovation and unique customer experience for all divisions

Ourmission

Innovative, best quality and 
personalized customer 
experience

Å product portfolio : 
BEST TASTES OF THE WORLD ς 
local specialties and 
from around the world

Åmarket-fresh ingredients only 
with focus on regional products

Å authenticpreparation

Å personalizedservice

Å strong brands ς scaled for other 
divisions as well


